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CCG Opens Shanghai Office 

Posted on 11/26/2013 


CCG has opened a Shanghai office to serve the rapidly expanding market for 
NGC, NCS and PMG in China. 

NGC graded on-site the week prior to the official opening of its Shanghai location. 
On November 15, NGC hosted a standing room-only educational seminar with 
more than 200 people in attendance. Representatives of NGC spoke about 
grading, the comprehensive NGC guarantee of grade and authenticity, and the 
NGC Registry, and answered questions from attendees. On display were two 
NGC-certified 1992 Inventions & Discoveries gold kilo coins, worth more than $1 
million each. Several Shanghai news outlets were present to report on these 
important coins. 



Zhen Weigang, President of Guangzhou GB, 

CCG's Official Submission Center in China, welcomes guests 

In conjunction with the office opening, CCG CEO Steven R. Eichenbaum hosted a 
dinner with more than 75 distinguished guests. Among them were Zhen Wei 
Gang, President of Guangzhou GB; Michael Chou, CEO of iAsure Champion; 
Zhang Rong Hua, Chairman of Yin Tai Culture Art Object Co.; King Lam Chan, a 
prominent collector; Ge Zu Kang, another well-known collector; Sang Guo Yi, a 







dealer of Chinese coins; Li Zhen Ting, a well-known dealer of modern Chinese 
coins; Zhu Wei, a dealer of Chinese coins; and Stephanie Lu, the deputy manager 
of the Hosane Auction Co. coin department. 



Qiming Zhao, Legendary Chinese Engraver, Steve Eichenbaum, 
Dave Camire and Rocky Zhao, Designer of 2014 Panda Coins 


Also present were Gu Jun, the general manager of the Shen Yang Mint; Zhao Qi 
Ming, the famous Chinese engraver; his son Rocky Zhao, the designer of the 
2014 Chinese Panda coins; and Peter Anthony, author of China Pricepedia and 
the Gold & Silver Panda Coin Buyer’s Guide. 






Prominent Collector King Lam Chan Talks About the NGC-certified 
Inventions and Discoveries Gold Kilo Coins 

The Shanghai office will serve the rapidly expanding market for NGC, NCS and 

PMG in China. Collectors and dealers in China have long shown a strong 

preference for NGC certification and, to date, NGC has graded more than 650,000 

Chinese coins. NGC is also the only grading company to have certified Chinese 

coins that have broken the US $1 million barrier at auction. 

PMG is the only international third-party paper money grading service with a 
presence in China. It is widely praised for its expertise, secure holder, and 
comprehensive guarantee of grade and authenticity. PMG has certified more than 
80,000 Chinese notes. 

NCS is known in China as the premier professional coin conservation company, 
having conserved rarities from the Smithsonian Institution and other institutions as 
well as numerous valuable and important Chinese coins. Founded in 2001, NCS 
has conserved more than 500,000 coins with a combined value of nearly US $1 
billion. 

“Chinese collectors and dealers are very sophisticated and were quick to 
recognize the value of expert and impartial certification and conservation,” said 
Eichenbaum. “We are excited to better serve their needs with an office in 
Shanghai and are very appreciative of all of their support.” 

The Shanghai office is the second in China for CCG, which has had an office in 
Guangzhou since 2009. NGC, NCS and PMG also have offices in Taiwan, 
Singapore, Korea, Munich and Zurich, with headquarters in Sarasota, Florida. 
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Collecting by Sheldon Variety 


Posted on 12/11/2013 


The Mervis Collection and a new NGC Registry set option showcase one of the 
greatest challenges in US numismatics. 

NGC has created a new Registry set option within 
its Cents category: Large Cents, 1793-1814, 

Complete by Sheldon Varieties. It includes a slot 
for every known die variety of early US Large 
Cents which are catalogued according to Sheldon 
numbers. 



Dr. William H. Sheldon, known equally well for his reference Penny Whimsy and 
as the originator of the 70-point numerical grading scale, described each 
collectable Large Cent die pair with a Sheldon number, abbreviated as "S-" 
followed by a number. For example, the 1793 Chain Cent with America 
abbreviated as “AMERI.” is known from just one die pair and is numbered S-1. 

The numbers begin at S-1 and count upward, terminating at S-295, the 1814 Plain 
4 Cent. 


Those coins deemed by Sheldon as too rare to be collectable and those 
discovered since the final edition of Penny Whimsy (1976) are assigned NC 
numbers, for "non-collectable." For example, the great rarity Strawberry Leaf 
Cents, known from two die pairs, are cataloged as NC-2 and NC-3. Unlike the 
numbered Sheldon varieties, NC numbers begin each year anew at NC-1 and 
count upwards. 

While some collectors still favor the original Sheldon reference, several new works 
have supplanted it while preserving its original catalogue numbers. Chief among 
them are United States Large Cents 1793-1814 by William Noyes and 
Encyclopedia of Early United States Cents 1793-1814 by Walter Breen and Mark 
Borckardt (editor). 




The NGC Registry Set uses the most up-to-date 
version of the catalogue, including all numbered 
Sheldon varieties and NC numbers totaling 356 
different coins. Its scope places it among the largest 
of all NGC Registry sets. Because the NGC Registry 
assigns a score value to each coin in grade, 
currently there are 25,936 different score values 
associated with this set! 

Being such an arduous task, it is hard to imagine 
that any collector would complete a set by 
numbered Sheldon varieties. In fact, to date 13 have 
done so, accomplishing one of the great feats in US 
numismatics. The most recent collector to attain this 
goal is Adam Mervis. 

The majority of the collection is certified by NGC 
and it is now listed in the NGC Registry in the new 
Large Cents, 1793-1814, Complete by Sheldon 
Varieties category and can be seen here with images: Mervis Collection. In 
addition to being complete by numbered Sheldon varieties the Mervis Collection 
also includes 33 NC varieties. Among these are all 11 1794 NCs; Mervis is only 
the third collector to assemble these great rarities. 

A few NC varieties are unique and several more are known from just a handful of 
examples, such as 1794 NC-11 of which three examples are identified — the third 
was just identified in September of this year! 


Mervis Collection 
Features 

• Mark Salzberg 
Introduces the Mervis 
Collection 

• Significant Coins in the 
Mervis Collection. NGC 
Gallery by David W. 
Lange 

• The Mervis Collection 
Early Large Cents 
Slideshow 

• Mervis Collection 
Auction at Heritage 
Auctions, January 10, 
2014. 



NC-10. 1794 HEAD OF 94 


Normally, for one collector to complete a set, another must disassemble his. Alas, 
such is the case with the Mervis Collection which is scheduled to be sold by 




Heritage Auctions on January 10, 2014. The Mervis Collection will be available for 
viewing in the NGC Registry only briefly, but those coins should return in the 
future in the Registry sets of their new owners. 
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NGC to Display No. l Set of 
Proof Seated Liberty Dimes 

Posted on 12/12/2013 


The 49er Collection, the No. 1 NGC Registry set of Proof Seated Liberty Dimes, 
will be displayed at the FUN Show in January. 


Numismatic Guaranty Corporation (NGC) will display the number one NGC 
Registry Set of Proof Seated Liberty Dimes at the 2014 FUN Show. Assembled by 


Nathan Perry, the impressive “49er 
Collection” is a complete set of NGC- 
certified Proof Seated Liberty Dimes struck 
1858 to 1891. It includes many finest known 
examples, interesting varieties, desirable 
pedigrees and coins with the NGC Star 
Designation for superior eye appeal. 


- 

1885 IOC 
PF69 CAMEO 

49er Collection 
3017199 003 
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Perry carefully assembled the collection 
over a number of years, selecting the finest 
NGC-certified specimens available in the 
marketplace. Heritage Auctions and Laura 
Sperber, Co-President of Legend 
Numismatics, provided significant 
assistance to Perry to build this superb set. 



Collector interest in Seated Liberty Dimes has grown in recent years, particularly 
with new variety research published by Gerry Fortin over the last decade. Proofs 
were struck in low numbers with mintages typically well below 1,000 specimens 
each year. 


The 49er Collection is distinguished by its quality—the lowest grade in the set is 
NGC PF 65, while the highest is a remarkable NGC PF 69 Cameo, assigned to 
the finest known 1885 Dime. 



1859 IOC 

PF 68 ULTRA CAMEO 

49er Collection 
508488-004 



Another significant high grade rarity in the 
set is the 1859, which is graded PF 68 Ultra 
Cameo by NGC and is also the finest 
certified. Proof Seated Liberty Dimes with 
the Ultra Cameo designation are 
particularly elusive and another example 
from the 49er Collection is the 1866 graded 
NGC PF 67 Ultra Cameo, which is one of 
only five 1866-dated dimes considered 
Ultra Cameo by NGC. 


There are three basic types of Proof Seated 
Liberty Dimes struck 1858 to 1891: Stars on 
Obverse (1858-1859), Arrows at Date 
(1873-1874) and Legend on Obverse 
(1860-1891). Several coins in Perry's 

collection are not only the finest known of their date, but also the finest known of 
their type. The 1859 NGC PF 68 Ultra Cameo is the finest Stars on Obverse 
specimen, the 1885 NGC PF 69 Cameo represents the highest graded Legend on 
Obverse type dime, and an 1873 Arrows Dime graded NGC PF 67+ is the top 
Proof Arrows at Date Dime. 



Six coins in the NGC Registry Set are 
pedigreed to notable collector Phil 
Kaufman, including the 1873 Closed 3 No 
Arrows Dime graded NGC PF 68 and the 
1874 Arrows Dime graded NGC PF 67. 

Other highlights include an 1864 Dime 
graded PF 68 Cameo that is tied for finest 
known; an 1868 Misplaced Date VP-001 
Dime graded NGC PF 67+* Cameo, a high 
grade example of this interesting variety; 
and two rare 1887 Obverse Struckthrough 
mint errors graded NGC PF 63 and NGC 
PF 64 Cameo. Mint errors for Proofs are 
exceptionally rare since they are specially 
struck in limited numbers for collectors. 


1873 ARROWS IOC 

PF67+ 

49er Collection 
3668303 001 
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View the #1 Registry Set of Seated Liberty Dimes, 1858-1891, Proof Issue 


The 49er Collection will be on display at the NGC booth (#1400) at the 2014 FUN 







Show held January 9-12, 2014 in Orlando, Florida. 
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NGC to Exhibit Panama-Pacific 
Exposition Pattern Dollars at 
FUN 2014 

Posted on 12/12/2013 


The group of nine coins on display at the NGC booth in Orlando represents the 
entire certified population of pattern Panama-Pacific dollars. 

The redesign of United States coins during the years 1905 through 1921 is hailed 
as the "renaissance" of American coinage. New issues from this era had greater 
meaning and artistic merit than the coins that came before. To today's scholars, 
this resulted from unprecedented collaboration between US Mint engravers and 
leading sculptors of the day. 

Unfortunately, only a very small number of pattern coins of this period are 
available to collectors. Central among them are the pattern coins struck for the 
Panama-Pacific Exposition. 

The Exposition held to celebrate the completion of the Panama Canal was a 
showcase of its host city, San Francisco. As a means of fundraising, 
commemorative coins were sold to collectors. This was only the fourth US 
commemorative coinage program and it was novel in many ways. It consisted of 
gold and silver issues, including a half dollar, a gold dollar, a gold quarter eagle 
and half unions($50) of different shapes. 

As the commemorative coinage program took form, a proposal was submitted for 
the coins to be struck on-site during the Exposition. A legal review quickly 
revealed that coins needed to be struck at a Mint. The San Francisco Mint was, of 
course, the obvious choice, and all of the Panama-Pacific commemorative coins 
bear the S mintmark. Pattern coins that resemble the issued coinage were struck 
without an S mintmark. Farran Zerbe, a prominent numismatist responsible for the 
distribution of the commemorative coins, recorded that all of the pattern coins 




without S mintmark were struck at the Philadelphia Mint under the direction of the 
Secretary of the Treasury William G. McAdoo, himself a coin collector. 



At left, pattern dollar reverse, without S; with mintmark, as issued, at right. 


Pattern Gold Dollar 

This coin’s design celebrates the completion of the Panama Canal in a very direct 
way. Its obverse shows the head of a man with an unadorned cap representing a 
laborer, one of the many who built the Panama Canal. On the reverse, two 
dolphins symbolize the joining of the Atlantic and Pacific oceans. 

The coin was designed by Charles Keck, a prominent sculptor who had served as 
assistant to Augustus Saint-Gaudens throughout the 1890s. His skill is evident 
here. Despite the comparatively small size of his "canvas," the designs are 
evocative and memorable. 

According to the Judd reference, United States Pattern Coins, a total of 11 Pan- 
Pac gold dollars were stuck without the S mintmark, nine in gold and two in silver. 
Three die breaks are evident on all but the first two examples struck. The 
progression of these cracks has allowed researchers to recreate precisely the 
emission sequence of the coins. To do this, the coins needed to be examined 
together, which they were when they resided in the collection of King Farouk of 
Egypt. At one time he owned each of the examples below. 

These coins were re-cataloged in the eighth edition of the Judd reference, but 
many researchers refer to these coins by their former catalog numbers from the 
seventh edition which itemized the individual specimens. NGC has included both 
numbers on its certification labels. 

View the Panama-Pacific Exposition Pattern Dollars Exhibit 











Stop by the NGC booth (table 1400) at FUN to view this must-see exhibit. 
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NGC Grading On-site at FUN 


Posted on 12/16/2013 


NGC will offer on-site grading and encapsulation of US coins at the FUN Show in 
January. 

NGC will offer on-site grading and encapsulation of US coins* at the : UN Show, 
in Orlando, FL on Thursday, January 9 to Friday, January 10, 2014 at 12:00 
pm. NGC will be at booth 1400. Please check with NGC Customer Service for 
submission cut-off times. 


Please read below for complete details on the services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holde . 

On-Site Services include : 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 



WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 












Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or regular show 
pricing applies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is NGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services, 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" 
(10 mm) in depth, West Point 2-coin set, San Francisco 2-coin Proof set, 
Coin & Currency sets, 25th Anniversary Eagles, 20th Anniversary Eagles, 
Early Releases, American Liberty Series and 10th Anniversary Platinum 
Sets. These submissions must be sent directly to Sarasota, FL, by the 
submitter. 

• The $5 Crossover special does not apply for on-site grading. 


Visit our table for answers to any questions about the services offered by NGC. 






Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 

NGC is the official grading service of the ANA. 
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Expert to Consult at NGC Booth 


Posted on 12/18/2013 

Renowned numismatist Mark Salzberg will offer free collector consultations at the 
NGC tables during the FUN Show in Orlando. 

The consultations will be one-on-one and will provide an opportunity to gain 
unique insight into a coin's grade and surface condition by having up to three 
examined by this leading numismatist. These evaluations are completely free, but 
space is very limited and we recommend that collectors come early to the NGC 
booth to reserve space in line (note date and time below). 


Mark Salzberg 



Thursday, January 9, 
2:00 p.m. to 3:00 p.m. 


Friday, January 10, 
11:00 a.m. to 12:00 
p.m. 


Even just a few 


minutes with Mark Salzberg can change a collector’s 
perception of what factors are important in determining 
a coin’s grade and what makes a coin special. The 
legendary coin grader and chairman of NGC is the 
industry’s leading authority on professional coin 
certification, having personally graded nearly every 
significant collection and rarity to come to market in the 
past two decades. 

By examining your coins, he’ll help you understand why 
and how a coin’s grade is determined. He can explain 
why a grade already assigned to a coin is correct (or 








not!) or why a particular coin might be ineligible for 
certification. The goal of these consultations is to 
highlight what’s most important about grading the series 
that you collect, to help you build the best collection 
possible. 


Consultations are offered on a first-come, first-served basis. Since time is limited, 
NGC requests that you have three coins pre-selected and ready for examination. 
Coins to be evaluated may be raw (uncertified) or certified and encapsulated. 
Please visit the NGC booth during the r UN Show in Orlando with questions about 
these consultations and other services offered during the convention. 
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NGC Ancients: A Brief Survey of 
Roman Gold - Part 3 

Posted on 12/16/2013 


This month, NGC Ancients concludes a study of the evolution of Roman gold 
coinage. 

The so-called Byzantine Empire, the successor to the Roman Empire in the East, 
continued to produce gold coinage as the centuries passed and the glory of Rome 
faded to nothing more than a memory. Unsurprisingly, the quality of the coins 
continued to reflect the generally declining fortunes of the empire. 

Around AD 692, the emperor Justinian II (first 
reign 685-695; second reign 705-711) made 
numismatic history when he became the first 
emperor to place an image of Christ on a coin. 
This gold solidus was struck c.692-695 and 
bears a bust of Christ with a full-length figure 
of Justinian II on the reverse. It is worth noting that this emperor placed himself on 
the reverse of the coin, designating himself as subservient to Christ, who occupies 
the position of honor. 

Almost as quickly as it was inaugurated, this 
important change to Byzantine coinage was 
reversed with the 8th Century advent of 
iconoclasm (“image-breaking”). Images of 
Christ disappeared from coinage, replaced 
once more by imperial portraits and figures. The quality of the portraiture began to 
suffer around this time, as evidenced by this gold solidus, issued at the mint of 
Syracuse, Sicily, under Theophilus (829-842). The portraits of the emperor that 
appear on both sides of this coin are crude and rudimentary, especially when 
compared to the solidus of Justinian II discussed above, issued about one 
hundred and fifty years prior. 






Production of the solidus continued into the 
10th century, and coins once again featured 
Christ after iconoclasm fell out of favor near 
the end of the 9th century. The emperor 
Nicephorus II (963-969) introduced the 
tetarteron, a gold coin weighing about 8% less 
than the solidus and often having rough, irregular edges. This coin is an example 
of that new denomination - it was struck under Constantine IX (1042-1055), and 
features Christ on the obverse and the emperor on the reverse. Nicephorus II 
(963-969) continued production of the solidus, but in a form now referred to as 
histamenon nomisma. The design elements of 
the coins initially remained fairly close to those 
of the solidus, as evidenced by this fine-style 
piece, struck under Nicephorus II. Christ 
appears on the obverse, while the Virgin (left) 
and the emperor (right) appear on the reverse. 



However, over time the appearance of the 
histamenon nomisma would change almost as 
dramatically as the fortunes of the empire. By 
the middle of the 11th century, the coins were 
increasingly broader and thinner, and distinctly 
cup-shaped (“scyphate”). This histamenon 
nomisma, issued under Michael VII (1071-1078), exhibits these changes, 
necessitated by economic setbacks. By the 1030s the Byzantine economy was in 
crisis, and coinage reflected this: the purity of gold coinage fell, and a half a 
century later it was debased to mere electrum. When Alexius I (1081-1118) 
became emperor and reformed the coinage in 1092, the histamenon nomisa was 
only about 25% pure, so he abandoned the old system and introduced a new gold 
denomination, the hyperpyron. 



This hyperpyron, struck under Andronicus II 
(1282-1328), illustrates the increasingly crude 
style of Byzantine gold coinage by the early 
14th century. The obverse features the Virgin 
within city walls, and Christ crowning the 
emperors Androncius II and Michael IX on the 

reverse. Though relatively well-struck for the issue, the coin is still crudely 
designed and executed. 



The gold coins of the realm continued to be debased to the point where it would 




be generous to even call them “electrum.” The 
final issues of John V and John VI (1347- 
1353) were only 11 carats fine, and were 
extremely crude, as evidenced by this piece. It 
employs the same design elements as the 
piece struck under Andronicus II, with the 
Virgin within city walls on the obverse, and Christ crowning the two reigning 
emperors on the reverse. 



Sometime during the 1360s or 1370s, the Byzantine system of coinage was 
scrapped entirely by John V in favor of a new one that basically eliminated any 
traces of gold from the coins. From this point on, the Byzantine “Empire” declined 
to the point where it was essentially a small, weak dependency of the Turkish 
Empire. In 1453, the walls of Constantinople finally fell to Turkish cannon fire, 
bringing to an end over fifteen hundred years of Roman influence in the Western 
world. 
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Counterfeit Detection: 1800 
Draped Bust Dime 

Posted on 12/16/2013 


Spurious 1800 Draped Bust Dimes are now starting to be seen more often. 

Draped Bust Dimes, struck 1796 to 1807, had fairly low mintages although 
emissions did increase with the 1806 and 1807 issues. The 1800-dated Draped 
Bust Dime had a mintage of just 21,760 pieces and is quite scarce today. NGC 
has certified only 51 examples (12/2013) with the majority in the XF to AU grade 
range. 

At the XF level, the NGC US Coin Price Guide reports a value of $4,440, and 
prices climb quickly in AU grades. An AU 58 specimen trades for $16,880—nearly 
a fourfold increase above an XF example. Although this creates significant upside 
for a counterfeiter, fakes have been seen infrequently in the marketplace. 

With the proliferation of new made fakes from China, however, spurious 1800 
Draped Bust Dimes are now starting to be seen more often. A counterfeit recently 
identified by NGC is a typical example of one of these Chinese-made fakes. 



Counterfeit 1800 Draped Bust Dime 
Click images to enlarge. 










Most notably, all of the design elements are poorly defined and the coin has an 
overall “fuzzy” appearance, particularly at the stars on the reverse. The denticles 
are nonexistent at the top of the obverse and are weak almost everywhere else. 
While Draped Bust Dimes are typically seen with soft strikes, this piece is 
particularly deficient and the inconsistent level of detail throughout is a red flag. 

Looking closer, other issues common to counterfeits become obvious. There are a 
number of raised tines around the letters and numerals that are never seen on 
genuine examples. In addition, there are many raised lumps in and around the 
design elements that are a primary diagnostic for counterfeit coins. 



Click image to enlarge. 


The combination of these problems allows an NGC grader to quickly condemn it 
as illegitimate. Since this coin’s appearance is similar to many of the Chinese 
counterfeits seen by NGC on a regular basis, it is important to be watchful for all 
of these diagnostics, regardless of a coin’s date or denomination. 

Interested in reading more articles on Counterfeit Detection, click here. 
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USA Coin Album: Coins of the 
1950s - Part 4 

Posted on 12/10/2013 


The dime is perhaps the least interesting denomination of all 1950s coinage, but it 
does have its own stories. 

Mintages were routinely high, with the sole exceptions 
of the three 1955 issues, but even these have survived 
in the thousands of uncirculated pieces due to the well 
established practice of saving fresh rolls. Banks were 
much more accommodating back then, and tellers 
would always provide new coins to their customers. 

Collectors and speculators took eager advantage of this 
opportunity from the 1930s onward. 

The 1955 dimes from all three mints each had 
production totals under 20 million pieces, and in a 
relative sense this made them stick out as “rarities.” The hoarding of uncirculated 
coins was not as complete for these as for the 1950-D nickel, but all were 
rendered fairly scarce in circulation. My own collecting of dimes began around 
1965-66, when silver coins still predominated, and I had no trouble locating the 
1955(P) and 1955-S dimes (of course, living just a few miles from the San 
Francisco Mint gave me an edge over many collectors, but the Denver Mint dime 
somehow eluded me and had to be purchased a few years later). Far more scarce 
in circulation were the three 1950 dimes, which had already succumbed to 
hoarding. 

All other Roosevelt dimes from the 1950s were found with ease, though most 
were quite worn. I’ve said this in print enough times to be boring, but I’ll still 
remind readers who were not collecting coins during the silver era just how rapidly 
silver pieces wore. After 15 years circulation, the typical silver dime was apt to 
grade no higher than VG-8 or -10. Compare that to our current copper-nickel-clad 










dimes, which require some 40 years to suffer that much wear. Part of this 
durability is the result of their harder alloy, but it is also reflective of the fact that 
dimes are worth too little to bother spending, most of them ending up in trays or 
jars for months or years at a time. This was simply not the case during the silver 
era, when coins typically changed hands quickly. 

Like most USA coins of the 1950s, uncirculated dimes of these years often reveal 
very worn dies that produced weak, distorted strikes. Quality control was the least 
of the Mint’s concerns at the time, and the resulting coins clearly reveal this low 
priority. Finding sharply struck pieces from fresh dies should be the primary goal 
of any sophisticated dime collector, but most hobbyists are content to focus solely 
on the certified grade when making their selections. Remember, coins with high 
numeric grades may have either good or mediocre strikes, as this quality is not 
rated as highly as luster and surfaces when assigning a grade. Fortunately for the 
Roosevelt dime collector, enough pieces survive that sharp examples may be 
found for nearly all date/mint combinations. 

As a general rule, the Denver Mint dimes will be the ones most often found with 
sharp details. Perhaps as a consequence of their bolder strikes, they are 
seemingly more affected by contact marks, and this often reduces their assigned 
grades. The Philadelphia and San Francisco Mint dimes, particularly the latter, are 
likely to be found with soft, indistinct details from worn dies that resulted in very 
bright, frosty luster. While deficient from a technical perspective, such coins are 
quite pleasing to the casual viewer and often receive very high grades. The astute 
buyer will seek dimes that combine both sharp strikes and good luster/surfaces, 
and it is this pursuit alone that makes completing a set of Roosevelt dimes 
challenging. 

In recent years a specialized market has developed for coins displaying full details 
on the torch. This is analogous to the Mercury dime market in that the emphasis is 
primarily on the horizontal bands of the torch. The two major grading services 
differ in their definitions of a full strike. NGC uses the designation FT (Full Torch) 
to indicate that all features of the torch are complete. PCGS, however, uses FB 
(Full Bands) for its familiarity from Mercury dimes, but this refers solely to 
complete horizontal bands and does not address the remaining features of the 
torch. Not surprisingly, the 1950s dimes most likely to achieve either designation 
are the Denver Mint pieces, followed by the Philadelphia and San Francisco 
dimes in that order. 

Such minutiae appeals primarily to the most advanced collectors competing in 
online certified registries, while the more casual collector will be satisfied with any 
eye-appealing specimen grading MS 64 or higher. Fortunately there are enough 



mint state Roosevelt dimes of all issues to satisfy both markets, though some 
issues designated either FB or FT will bring substantial premiums for their 
condition rarity. 

There are numerous minor varieties for dimes of this decade, and the best of 
these are featured in Volume II of Cherrypickers’ Guide to Rare Die Varieties of 
United States Coins. Repunched mintmarks dominate these entries, and a couple 
are of particular interest, as the first mintmark impressions were not upright. One 
die used for 1953-D dimes reveals the second D punched over a horizontal D, 
while another dime die used in 1959 shows the first impression completely 
inverted. 

David W. Lange's column, “USA Coin Album,” appears monthly in the 
Numismatist, the official publication of the American Numismatic Association. 
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World Coins: Counterfeit British 
India 1888 Calcutta Gold Mohur 


Posted on 12/10/2013 

This counterfeit British India Gold Mohur was produced using the transfer die 
method. 

As a result of the growing market for Indian coins, counterfeiters have shifted 
some attention towards this area. While a lot of collectors and dealers are aware 
of high quality China-made counterfeits of Chinese and United States coins, 
counterfeiters in China as well as India and other countries have started to 
produce fake Indian coins recently. 

A little over two years ago, a deceptive counterfeit British India 1888 Calcutta Gold 
Mohur appeared. This spurious piece is made from gold, weighs within the normal 
tolerance, and its color is only slightly different from that of authentic 1888 India 
Mohur coins. The fake was produced using the transfer die method, which creates 
coining dies from an authentic piece and results in all of the correct design 
elements. 



British India 1888 Calcutta Gold Mohur 
Left: Coin 1 Obverse; Right: Coin 2 Obverse 
Click images to enlarge. 





British India 1888 Calcutta Gold Mohur 
Left: Coin 1 Reverse; Right: Coin 2 Reverse 
Click images to enlarge. 


Since the coin was produced by the transfer die method it features several 
repeating depressions that will occur on all of the pieces produced by the 
counterfeit dies. On the obverse of the coin, repeating depressions include a 
prominent hit on the neck at the throat area as well as hits above and below the 
“E” of “EMPRESS”. On the reverse of the coin, notable repeating depressions 
occur under the “H” of “MOHUR”, between the “Dl” and on the “A” of INDIA, and 
below the “1” and first “88” of the date. 



British India 1888 Calcutta Gold Mohur 
Click images to enlarge. 


Authentic examples of India 1888 Mohur coins can bring over $3,000 on the 
market today and with around $450 in gold content at current prices, producing 
fakes can be a profitable venture for counterfeiters. Dealers and collectors should 
carefully study these coins, or consult an expert, to avoid being duped by a 
counterfeit. 
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From the NGC Archives: 1915 S 
Panama Pacific Exposition Gold 
Dollar 

Posted on 12/10/2013 

From February to December of 1915, San Francisco hosted a grand world's fair to 
celebrate the completion of the Panama Canal the year before. 

This came at the height of the Beaux Arts movement in America, and an 
extensive series of commemorative coins resulted from this flourishing of artistic 
energy. 



Along with J. E. Frasers Indian Head/Buffalo Nickel, the Panama-Pacific Gold 
Dollar by Charles Keck represents a bold experiment in American coin design. 
Both types feature devices that span the entire width of the coin face, a technique 
that has been strictly avoided in more recent issues. This gem example of the 
gold dollar is a splendid specimen in all respects. Despite the challenges to 
striking which such a coin entails, both sides are fully raised. The surfaces of this 
beauty are quite clean, with a uniformly satin texture. Just a few tiny blushes of 
orange toning may be seen. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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Chinese Coins: NGC 
Educational Seminar in 
Shanghai 

Posted by Peter Anthony on 12/10/2013 


Chinese 1992 1-kilogram gold Inventions and Discoveries coins were on display 
at NGC's educational seminar in Shanghai. 

Outside the rain had stopped, but the air was still cold. Inside the Shanghai 
Marriott Hotel Luwan it was warm and noisy. Beneath sparkling chandeliers, more 
than 150 guests staked out seats in the Concord Room as news crews spread 
their tripods out and hoisted their videocams. The center of attention, a brightly lit 
showcase, sat at the very front. Reporters peered into it and took notes as guards 
stood watchfully by. Inside the case was a pair of possibly the rarest of all modern 
Chinese coins, 1992 1 kg. gold Inventions and Discoveries of China (IDOC, for 
short). The official mintage of each was 10 but only six are accounted for so that 
may be the true total. Both coins were freshly graded Proof 69 Ultra Cameo by 
NGC. 


What was the occasion for the display? To celebrate the opening of their new 
office in Shanghai, NGC sponsored an educational symposium. The IDOC coins 
were loaned by Champion Auction, which will offer the pair for sale in an auction 
this month. The emphasis this day, though, was not on commerce but numismatic 
education and understanding. It was also a salute to the growth of China and its 
numismatic community. A vivid illustration of how far and fast the country has 
developed was the hotel itself. The Marriott Hotel Luwan is just two years old, built 
on what was farmland a couple of years earlier. Today the energy and bustle at 
the hotel make it seem like the area had always been urban. Nearly all of 
Shanghai’s top collectors and dealers attended the symposium including the city’s 
five largest China Gold Coin Inc. distributors. 

The lead speaker was Max Spiegel of NGC who gave the introduction. Following 




him was King Lam Chan, one of the most widely respected and knowledgeable 
coin collectors in Asia. Steve Eichenbaum, CCG’s CEO, then told the audience 
about NGC’s past in China, expressed his confidence in the future of Chinese 
numismatics and talked about the services that NGC will offer through the new 
office. The office will greatly streamline the grading process for collectors and 
dealers in China. After Steve, Mr. Zhen Wei Gang, director of Guangzhou GB 
spoke about the ties between GB and NGC. 

I gave a presentation on mints and mintmarks and their relevance and importance 
to the Panda coin market. Rocky Zhao, the artist who designed the 2011 and 
2014 Panda coins, then gave the audience some insight into the creative side of 
Panda coins and the China Mint. 

The spotlight then turned to Dave Camire. Dave is the President of NCS and a top 
grader himself. If there’s someone who knows more than he does about grading 
and conservation, I’ve yet to meet that person. Dave gave an in-depth look at the 
benefits of coin conservation. He showed many dramatic slides of coins before 
and after the conservation process. He also discussed when damage is 
permanent and can’t be fixed and gave suggestions for how to prevent that from 
happening. 

Afterward came a question and answer session and then an opportunity for the 
audience to bring up their coins. Dave Camire and Jay Turner, another top grader, 
looked at the coins and discussed the grading process and the criteria that NGC 
uses. 

All in all it was a great, informative way to spend an afternoon talking about coins 
and to kick-off NGC’s new Shanghai office. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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Conservation Showcase: Chile 
1751SO 8 Escudos 

Posted on 3/16/2015 


This coin was submitted to NCS for conservation and the removal of thick, 
reddish, rusty deposits — and the results are astonishing! 


Quite often coins arrive at NCS due 
to the development of residues such 
as PVC caused by the type of holder 
used for storage. Other coins come 
to NCS to have residues removed 
most likely from their accidental 
storage. This Chile 1751 SO Gold 8 
Escudos was submitted to NCS to 
remove the thick reddish rusty 
deposits covering a large portion of 
the surface. These deposits formed 
most likely from time spent in 
storage not as a numismatic 
treasure but as a lost treasure. 


BEFORE CONSERVATION 



click to enlarge click to enlarge 


AFTER CONSERVATION 



click to enlarge 


click to enlarge 


Every type of residue requires a 
different technique and among the 
most challenging are thick 
encrustations like those that appear 

on this large Spanish Colonial gold coin. Luckily the encrustations were able to be 
removed by NCS conservators leaving a bright original coin to be revealed once 
again. 
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Highlights in 2013 Champion 
Winter Online Auction 


Posted on 12/3/2013 

Champion's 2013 winter auction features two Chinese 1992 Compass and 
Seismograph gold kilo coins, among other rarities. 

The 2013 Champion winter online auction will be held on December 18, 2013. For 
more details, please visit: http://www.icollector.com/Champion-Hong-Kong- 
Auction_ae1925, and http://www.cghka.com/. Some of the highlights of this sale 
are: 

1. Two 1992 Compass and Seismograph gold kilo coins with No. 10, NGC PF 
69 Ultra Cameo. Part of the China Mint’s popular Inventions and Discoveries 
Series, the one kilogram gold Compass and Seismograph coins had a 
maximum mintage of only 10 specimens each and are among the most 
desirable of all Chinese modern issues. The matching pair have the serial 
number “10” punched on their edges and are graded NGC PF 69 Ultra 
Cameo. The number 10 Seismograph has the number stamped on the top 
of the coin unlike other coins which are stamped on the bottom. 

The Compass was struck by Shenyang Mint, with the Great Wall on the 
obverse side. The reverse side is composed by Sinan, the South Pointing 
Chariot and Compass designs. Sinan is the oldest direction indicator and the 
South Pointing Chariot was towed by a horse (which is followed by the 
march), giving a sense of direction. The compass evolved from Sinan and 
the South Pointing Chariot, made it much easier to carry and with higher 
accuracy. The date on this coin was the year of invention of Sinan, so this 
coin was not to commemorate Sinan, the South Pointing Chariot or the 
Compass, but to pay homage to the evolvement history of the Compass. 




1992 CHINA &IOOCY 
COMPAU 
suits I 

ft 9901T1ACAMIO 
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1992 Compass Gold 2,000 Yuan 
Click images to enlarge. 


The obverse side of the Seismograph is also the Great Wall while the 
reverse side features a seismograph and Lingtai which is south of Luoyang. 
The seismograph looks like a wine bottle with eight driving gears inside. 
Eight dragons with copper balls in their mouths embrace the bottle with eight 
toads below with their mouths open. If an earthquake happens, the ball will 
come out from the dragon’s mouth and fall into the mouth of a toad. The 
location of the earthquake can be detected by the direction of the falling ball. 
The seismograph is located in Lingtai. The date on this coin is the year of 
the invention of the seismograph. 

The coins are anticipated to easily break the elusive US $1 million barrier. A 
1992 Compass Gold 2,000 Yuan (serial number 6), also graded NGC PF 69 
Ultra Cameo, was last sold by Champion Auction on August 28, 2011 for a 
record US $1.298 million. The sale of a matching pair of Chinese gold one 
kilo coins is a historic opportunity for collectors. NGC assigned its coveted 
NGC PF 69 Ultra Cameo grade, which ranks these coins among the world’s 
greatest numismatic rarities. 

2. The 50th Anniversary of Taiwan's Return to China 2,000 Yuan 1 Kg Gold 
Coin with No. 15, NGC PF 69 Ultra Cameo, Mintage 25. 

It is the first Chinese Modern coin with a map in its design and celebrates an 
important historic event. The authorized mintage is 25 but the actual survival 
rate may be much lower. There have been only four transactions of NGC- 
graded specimens in the past five years. In August 2011 Champion Auction 
sold an NGC PF 67 Ultra Cameo for US $590,000, and in an August 2013 











Hong Kong auction sold an NGC PF 69 Ultra Cameo for US $575,000. This 
example is one of three graded by NGC as PF 69 Ultra Cameo. Champion 
Auction was involved in the sale or grading submission of all four examples 
listed above. As most coins that were sold in Taiwan, it is very rare in the 
West. 

The obverse has superb Ultra Cameo contrast with sharp details of the map 
design. 

For 50 years from 1895, when the Sino-Japanese War ended, to 1945 
Taiwan was governed by Japan. In August 1945, when China finally won the 
Anti-Japanese War, Japan returned Taiwan to China. On October 25 1945, 
at 10 a.m. a grand rite of Japan’s surrender was held at Zhongshan Hall, 
Taipei. The date October 25 has been recognized as “Taiwan’s Return Day” 
since then. On October 25, 1995, to celebrate the 50th anniversary of 
Taiwan’s return to China, a set of gold and silver coins was distributed by the 
People’s Bank of China. They feature eight designs with a mintage of 
17,223. All coins in this set were issued with a Guaranty Certificate by Zhu 
Rongji, President of People’s Bank of China at that time. 

The obverse sides share the image of the Great Wall, while the reverse 
sides have two different designs. Some were designed with a map of 
Mainland China and Taiwan, the others were designed with Taipei 
Zhongshan Hall and the Chinese legends of the “Taipei Zhongshan Tang.” 
This set of coins is considered of great significance and with elegant 
designs. It is not only the first Chinese map coin, but engraved with writing 
from Chiang Kai Shek! Due to its impressive significance and its special 
historical meaning, the set of coins attracted a great deal of interest from 
global numismatic enthusiasts and was called “a great treasure.” 

Other desirable coins are: 

3. CHINA 1989 100 Yuan 12 oz .999 Silver Proof, Year of the Snake, Mintage 
of only 400, NGC PF 68 ULTRA CAMEO. Finest graded by NGC. 

4. CHINA 2000 Panda 100 Yuan 1 oz .999 Gold, Mirrored Ring, NGC MS 69. 

5. CHINA 1993 500 Yuan 5 oz .999 Gold Proof, Possessing a piece of 
Homeland, Tomb of Emperor Huang, Mintage 99. 

Highlights on banknotes: 

1. CHINA 1939 Bank of China with Portrait of Liao Zhong Kai Specimen Set 
(3): One Yuan Specimen (00000), P81As, S/M#C294, PMG CU 64 NET; 



5 Yuan Specimen (00000), P81Bs, S/M#C294, PMG GU 65 EPQ; 10 Yuan 
Specimen (00000), P81Cs, S/M#C294, PMG GU 66 EPQ. Total 3 Pieces 

2. CHINA 1949 The People's Bank of China 1st Print 100 Yuan (I II III 
7586062), Junk, P835a, S/M #C282, PMG CU 64 EPQ 

3. CHINA 1960 The People's Bank of China 3rd Print 1 Jiao (10) with 
consecutive numbers, (IX X III 3310340-3310349) "workers," P873, S/M 
#C284-1, all PMG GU 66 EPQ 

4. CHINA 1920 Commercial Bank of China - Shanghai Branch 10 Dollars 
Specimen (000000), P5s, S/M#C293-44, PMG GU 65 EPQ 

5. CHINA ND (1910) Russo-Asiatic Bank - Harbin Branch 100 Dollars (A6916), 
Pick S466, S/M 05-unlisted (overprinted on Pick S553), UNC. Major Rarity, 
overprinted on Russo-Chinese Bank 100 Tael note of the Tientsin branch; 
the overprint has changed the name of the bank, the branch and the type of 
currency. The original note was issued in 1909 but this transitional note was 
issued a few years later. The back pictures the bank's building, but it is 
probably the Tientsin branch. Printed by Bradbury, Wilkinson & Company. 

This is a guest article. The thoughts and opinions in this piece are those of their 
author and are not necessarily the thoughts of the Certified Collectibles Group. 
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US Mint Announces 2014 
America the Beautiful Coin 
Designs 

Posted on 12/10/2013 


The reverse designs in the 2014 quarter series include depictions of national 
parks in Tennessee, Virginia, Utah, Colorado and Florida. 

[Washington, DC] - The United States Mint today announced the reverse (tails 
side) designs for the 2014 coins in the America the Beautiful Quarters Program. 
The national sites that will be honored are Great Smoky Mountains National Park 
(Tennessee), Shenandoah National Park (Virginia), Arches National Park (Utah), 
Great Sand Dunes National Park (Colorado), and Everglades National Park 
(Florida). The public can expect to see coins in their change next year with the 
following designs. 




Great Smoky Mountains National Park 

The design depicts a historic log cabin found within Great 
Smoky Mountains National Park. It features a segment of 
the lush green forest and hawk circling above. Inscriptions 
are GREAT SMOKY MOUNTAINS, TENNESSEE, 2014, 
and E PLURIBUS UNUM. The reverse was designed by 
United States Mint Artistic Infusion Program (AIP) artist 
Chris Costello and executed by United States Mint Sculptor- 
Engraver Renata Gordon. 

Shenandoah National Park 

The design depicts a day hiker taking in the view from Little 
Stony Man summit. Inscriptions are SHENANDOAH, 
VIRGINIA, 2014, and E PLURIBUS UNUM. The reverse 
was designed and executed by United States Mint Sculptor- 
Engraver Phebe Hemphill. 

Arches National Park 

The design depicts Delicate Arch, a 65-foot freestanding 
natural arch, with the La Sal Mountains visible in the 
background. Inscriptions are ARCHES, UTAH, 2014, and E 
PLURIBUS UNUM. The reverse was designed by AIP artist 
Donna Weaver and executed by United States Mint 
Sculptor-Engraver Charles L. Vickers. 

Great Sand Dunes National Park 

The design features a father and son playing in the sand 
next to the creek bed. The distinctive mountains and sand 
dunes are featured in the background. Inscriptions are 
GREAT SAND DUNES, COLORADO, 2014, and E 







PLURIBUS UNUM. The reverse was designed and executed by United States 
Mint Sculptor-Engraver Don Everhart. 


Everglades National Park 

The design features an anhinga with outstretched wings on a willow tree with a 
roseate spoonbill visible in the mid-ground. Inscriptions are EVERGLADES, 
FLORIDA, 2014, and E PLURIBUS UNUM. The reverse was designed by AIP 
artist Joel Iskowitz and executed by United States Mint Sculptor-Engraver Joseph 
Menna. 


All coins in the America the Beautiful Quarters Program have a common obverse 
(heads side) design of John Flanagan's 1932 portrait of George Washington. 



Inscriptions on the obverse are UNITED STATES OF AMERICA, LIBERTY, IN 
GOD WE TRUST, and QUARTER DOLLAR. 

The United States Mint America the Beautiful Quarters Program is a multi-year 
initiative authorized by the America's Beautiful National Parks Quarter Dollar Coin 
Act of 2008 (Act) (Public Law 110-456). The Act requires the bureau to mint and 
issue 56 circulating quarter-dollar coins with reverse designs emblematic of a 
national park or other national site in each state, the District of Columbia, and the 
five U.S. territories - Puerto Rico, Guam, American Samoa, the United States 
Virgin Islands, and the Commonwealth of the Northern Mariana Islands. The 
bureau is releasing the quarters in the order in which the featured sites were first 
established as national parks or sites. Coin designs will rotate five times each 
year through 2020, with the final coin being released in 2021. 

For more information, visit the usmint.gov 

This is a guest article. The thoughts and opinions in this piece are those of their 
author and are not necessarily the thoughts of the Certified Collectibles Group. 
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